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TRUST DEED FERANMB

1
UR. CHENNAI-BDOCTS

day of March, TWC

BETWEEN

Sri Mohan Goenka son of Late Sri.P.L. Goenlgg, Hindu, aged about 73 years and residing at
8.A, Cenoteph Read, I Lane, Teynampet, Chennai-600 018, hereinafter referred te 25 ‘the
FARTY CF THE FIRS™ PART’, {which expression shall wherever the context admits or permits

deem tc mean and include his legal representatives, successors-in-interesi, and -
administrators) of the ONE PART

b AND

rch Road, Mylapore, Chennai 600004 hereinafter referrec o s
} PART’, (which expression shgll wherever the context asmits or

include his legal representatives, successors-in-interest, ang

gty
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AND SECOND PART being charitable minded and alsc

I to constitute this Puslic Charitable Trust, whose

aliz would include and not be limited to manage and administer schools and
instiutions and zlso the school now being constructed in the aforementioned

fown, which is & registered public charitable trust, is
#eres end 0.94 Acres in S. Nos. 78 and 79 respectively, situated

age, Ambattur Taluk, Thiruvallur District, Tamil Nadu,

Dayasacdan Children’s Town decided to huild and manage & school juinty

rwal Refie” and Educational Trust,

EAS accorcingly the PARTIES OF THE FIRST AND SECOND PART as the Authors of this
fust, have consticuted this Public Charitable Trust with the primary objective of providing

‘edu-;zh-; n to chi

1@lorg with other laudzhle Objectives without any distinctions of caste,
er collectively referred to as the FOUNDER

creed, race or re Igion and wao are hareina
ublic Charitable Trust would be known as DAYASADAN
is hereinafter referred to as the Said Trust.

irrevocacle P
WHERESS the AUTHORS of the SAID TRUST have sat apart, a sum of Rs, 1100/- (Rupees One
Thousand One ~undrad only) towards the corpus of the SAID TRUST.

D CFTRUST WITMESSETH AS FOLLOWS:

ADAN AGARWAL VIDYALAYA TRUST and is

&

T
T
wy

- toe TRUST shall be

/‘
! be situata at Davasadan Children’s Town,
Nerkundram, Chennai — 600107 and/or at

ime decide,

- 0

2. s rast shall ze managed by

The BOARD OF TRUSTEES shall
Of 11 {eleven) TRUSTEES.

coreisi of a mir USTEES 2nd & maximun

THE BOARD OF TRUSTEES of this TRUST shall at all times be
2o 1o0mj oy DAYASADAN CHILDREN'STOWN from znd out of the 6 (six)

shail nominate to the BOARD OF TRUSTEES of this TRUST.
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'RUST shall at 2hi times be

oA

riinate¢ by CAYASADAN CHILDREN'STOW N frem amd out of the & {six)

“F:US.T"’ that it is shall nominate to the BOARD OF TRUSTEES of this TRUST.

b The MANAGING TRUSTEE OF THE BOARD OF TRUSTEES of this TRUST shall at all
| simes be nominsted by AGARWAL RELIEF AND EDUCATIONAL TRUST from and
! oyt of the 5 (fiva) TRUSTEES that it is shall nominate to the BOARD OF TRUSTEES

ofthis TRJST

G s statad DAYASADAN CHILDREN'S TOWN shall at all times be entitled to
nominate maximum 6 (six) TRUSTEES to the BCARD OF TRUSTEES of this TRUST
and AGARWAL RELIEF AND EDUCATIONAL TRUST shall be entitled to nominate
maximum 5 (five) TRUSTEES to the BOARD OF TRUSTEES of this TRUST.

d. Tre S0OARD OF TRUSTEES which shall be so censtituted shall manage and
adminicter the cay-to-day affairs of this TRUST and shall exercise all powers and
carry cut 2ll the obligations in the manner as hereinafter set out.

“he AUTHORS ¢ the SAID TRUST have on this day, handed over fo the said TRUSTEES,
the <2id sum of Rs.1200/- {Rupees One Thousand One Hundred only) to be held by
them as a corpus in trust for the benefit of this TRUST and for the purposes of carrying

out the objects hereinafter set out.
The chjacts of the this TRUST shall be:-

3, To educste, provide education to needy persons irrespective of their caste,

creed, race, religion or colour; < s

b. To establish, manage, administer and maintain schools, colleges, poly technical
institutizns, anc/or any other similar educational and/or vocational institution(s)
“or provicing education, inter dlic, fomeedy persors;

il To denzte for and/ or to aid and assist in the establishment, construction,
mainterance, management, development, improvement and extension of any
aducatenal end/ or vocational institutions, schools, hostels and similar

| institutions;

d. To utilze the funds for purchasing building materials and providing the

infrastracture facil'ties to any educational institution such as but not limited to

‘\E@ ) J._s*;us
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mboratary equipments, books, electrical fittings, electronic equipments such as
~smputers, audic visual equipment, desks, chialirs, sanitarywarg and fittings, etc.,

e To promate, establish, run, manage, administer, supervise, talkeover, construct
schools and educational institutions;
f. To donate to any public charitable trust, society or body which have objects that

are simila-to the objects herein contzined; _
'E. To provide amenities and facilities including offering scholarship, etc. 10 students
| irrespective of their caste, creed, race or religion.

ih. To sceept donations, grants and aid for the purposes of achieving the objects of
this TRUST; and

I Te acquirsz and/or lease movable and / or immovable property(ies}, construct
therecn, and utilize the same to achieve the objects of this TRUST either on its
| awn andfor jointly along with other trusts having objects that are similar to this
% Trust.

The activities of the SAID TRUST shall be confined within the Union Territory of India.

‘The CHAIRMAN and the MANAGING TRUSTEE of this TRUST as well as all the other
TRUSTEES inducing the Founder Trustee shall hold office only for such period they are
hominatad to act as TRUSTEES by either DAYASADAN CHILDRENS' TOWN or AGARWAL
RELIEF AND EDUCATIONAL TRUST as the case may be. Each of the aforementioned
Trusts skall zlso have the power to withdraw the nomination of any trustee nominated

_ by it without having to asslgn any reason at anytime and nominate a new Trustee. Such

]
y\"rthdtawal and/or nomination shall be in writing.

If 2ny vacancy were to arise with regard to the office of a TRUSTEE due to Clause 7,

. resignation, death or due to any legal infirmity or incapacity, and if the said TRUSTEE/J

!'fas been nominated by DAYASADAN CHILDREN'S TOWN, his/her vacancy shall be filled
in only by a TRUSTEE nominated by DAYASADAN CHILDREN'S TRUST. Similarly, if the
said TRUSTET hat been nominated by AGARWA‘RELIEF AND EDUCATIONAL TRUST only
t‘he sad AGARVWAL RELIEF AND EDUCATIONAL TRUST shall be entitled to nominate a
'I]:EUSTEE to fill i the said vacancy.

BOARD OF TRUSTEES:

a, All decisions pertaining to affairs and management of this TRUST shail be taken
l by majority of the TRUSTEES present and voting. In the event of there being a tie
’ suring voting, the Chairman shall at all times have tha casting vote,
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The EOARD OF TRUSTEES shall consist of maximum of 41 TRUSTEES and the
CHAJE VAN shall preside over all the meetings of the BOARD OF TRUSTEES of thiz
TRUST and in his/her absence, the senior most (in age) of the TRUSTEES
nominated by DAYASADAN CHILDREN'S TOWN shall preside over the saic
meeting of the BOARD OF TRUSTEES.

The EOARD OF TRUSTEES shall meet at least once in 3 months to discuss the
issuee with regard to the management and administration of this TRUST, far
passing of accounts relating to this TRUST, and such other decisions for the
purposes of achieving the objects for which this TRUST has been founded. The
MAMAGING TRUSTEE shall in consultation with the CHAIRMAN have the power
to czll for meeting of the BOARD OF TRUSTEES at any time after giving at least 7
(Sevan} days prior written notice to all the TRUSTEES. However, the CHAIRMAN
shall be entitled to dispense with this notice period in the event of an
emergency. Any resolution that is passed in an emergency meeting would be
required to be ratified at a regular Meeting of Board of Trustees within a period
of 30 days from the holding of the said emergency meetiﬁg after giving notice to
allthe TRUSTEES in the manner as hereinabove set out in this clause.

The quorum for a meeting of the BOARD OF TRUSTEES shall be at least B
TRUSTEES present. In the absence of a quorum, the meeting shall be adjourned
by one week to be held at the same timé and venue, and if the said adjourned
date happens to be a holiday, then to the following working day. All Trustees to
be informed of such Adjournment Meeting, in writing and or email within 48

hours.
. . s

The EOARD OF TRUSTEES shall record the minutes of the meeting and maintair
proper records of the minutes by the BOARD OF TRUSTEES. It will be overal

respaisibllity of the Managing Trust@to record and maintain the minutes and

other records of this Trust.

| the properties, assess and funds of the SAID TRUST shalt vest with it and shall be held
 the TRUS™EES for and on behalf of the TRUST solely for the purpose of implementing
e chjects %ar which this TRUST has been established.




11, The TRUSTEES skall have complete contrel and mianagement of all the affsirs of the
SAIL TRUST and of the properties, assets and transactions p,_ﬁrtaining to the SAID

TRUIT, and without prejudice to the generality of the faregoing, to exercise anyone oF
all o* the following powers namely:-

from time to time utilize the funds of this TRUST for such one or more of the
ohjects hereinabove specified and in such manner as the TRUSTEES may deem
fit;

The TRUSTEES shall have power to restrict or regulate the objects of this TRUST
5o as to ccmply with any change in the existing conditions of requirements of the
1a+ws of India in order to achieve the objects of this TRUST;

Atcept contributions, donations, grants either by way of monies or assets form
any person(s), institution{s), bedy corporate(s), organization(s), of TRUST(S) in
jndla and/ or abroad, from any Central / State Government, and / or Local
Authority and / or foreign governmental or non—govemmemal organization/
body anc at the discretion of the TRUSTEES and utilize the same either towards
the corpus or towards achieving the objects of this TRUST;

To retain custody of all investments, assets, documents and accounts belonging
to or pertzining to this TRUST;

To irsest all monies belonging to this TRUST which may not be immediately
required “or the purposes of carrying cut the 6bjects of his TRUST in accordance
with the provisions ¢f the income Tax Act and / or in compliance with any other
1aw for the time being in force that are applicable to thisTRUST;
* /

To incur zll expenditure that are necessary or incidental or in the opinion © the
TRUSTEES required for carrying out the objects of this TRUST and Jor for the
purposes of managing the affairs of I&TRUST;

To opan and operate one or more Bank accounts only in the name of this TRUST,
as the TRJSTEES may deem fit and notify such Banks as to the TRUSTEES who
have been nominztad/authorized to operate the Said Bank account{s) of this
TIUST. Any two Trustees from amongst the Board of Trustees who have been
authorized in 2 duly convened meeting of the Board of TRUSTEES shall at all

.times jointly operate the sald bank accounts. The Board of Trustees may at any
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timie withgrawetis pbwer and womingte any sther Trustees to operatethe bank
acteunt{s) of the Said Trust; N ¢
B To enter into rontracts, agreements, etc, with any person or trust or body
{ corporate orfirmi for the purposes of achieving the objects of this TRUST;

H Totake on lease or let onlease any praperty(ies) or assets of or Tor thisTRUST;

,  Acquire any movable or immovable property(ies) for this TRUST and for which
| purpose a specific resolution Is passed by the BOARD OF TRUSTEES at:a duly
i conwened musting

k. Tz erploy staffand effect paymients towards thelr 818y and other statutdry
emgturhient;

ll Te borrow monies from Banks, Finanelal Immgm, Central or State
! Government or Local Authority or Company ior person with of withiout security

for the purpoves of carrying out the ohblects of this TRUST'. Such borrawings shall
t bemede only with the unanimous consent of alf the TRUSTEES whio are présent
| ata duly corvened meeting of the BOARD OF TRUSTEES;

m.  Toinstitute, conduct, or defend any legal or other procéedings of file appesls,
ett., fn thie name of this TRUST aind for such purposes engage the SWEES ofa
Cmnsﬁ{s} and also meet such expenses pertemms ‘theretd;

n To am?int- Maaaging Committees for schools :andfor other -¢duéationsl
instingtions. Tha sald Managing Committée shall be in-charge of the day-to-day
management and administration of afl schools/institutions that are bl
managed and administered by this Trust. The Chidirman of this Matiaging
Camits ttee shall be sominated by Dayasadan Children’s Town and the Secretary
and other office bearers of this Ma'isjng Commities sl be nominated by
Agarwal Relief and Educational Trust. The Board of Trustees shall have the
., power to frame Regulations with regard to the functioning of the Managing

: | Committe, which shall st all times functicn as per the directions of the Board of

Tmstees
v Nva persor. shall be efigitle to besome or continue 1o be @ CHAIRMAN or & TRUSTEE of
this TRUST if:-
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fmund to be of ursound mind;

b sdjudgesd 25 an insolvent by a Court of competent jurisdiction; £

¢ acsarts ary claim to any property owned by or belonging to this TRUST:

d convicted of any criminal offence under the Indian Penal Code or Criminal
‘l Statute; ndfor

é. in any other manner disqualified to hold the office as a TRUSTEE by any law for

the time being in force.

1

|
b

Pta TRUSTEE shali either jointly or severally be liable for any loss or expense caused to
this TRUST through insufficiency of deficiency of title to any property acquired by foror
0% tehalf of this TRUST, ar for the insufficiency or deficiency of any security in or upon
which any of thz money of this TRUST has been invested, or for any loss or damage
a-ising from the bankruptcy, insolvency, or tort or other acts of any person, company or
c‘prporation, with whom any money, security or effects has been entrusted to or
deposited with or for any loss occasioned by any errof of judgment or oversight on his/
her pert, or for any other fess or damage whatsoever during the course of execution of
the duties as a TRUSTEE or in relation thereto, unless it is established in a Court of Law
tha such loss has been caused due t0 willful negligence or with malafide intent or
dishonesty of the TRUSTEE.

GENERAL

Mo praperty(ies) whether movable or immovable which belongs to this TRUST
shall 3t any time be transferable 1o the TR°USTEES or to any of their reiatives,
zssociates, friends, or to firms/companies that they are associated with whether/,
for consideration or ctherwise.

1)

b, The TRUSTEES shall at all times maintgin proper accounts with regard o the
funds, income, donations received and expenses incurred for administering this
TRUST and towards carrying out the objects of this TRUST. The Final accounts
shall ke passed by the Board of Trustees and duly audited by the Chartered
Accountant appoinied by the BOARD OF TRUSTEES prior 10 the filing of the
Ealance Sheet witn the Income Tax Department.
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2l or otherwise.
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The Funds of this TRUST shall be invested only in the manner as under the
orovisons of Secticn 11 (5) of the Income Tax Act, 1861 and/or any other
arovison of law for the time being in force which is zpplicable to such
inves-ments by this TRUST.

Tre Snard of TRUSTEES shall have the right to alter, amend, abridge or amplify
the provisions of this TRUST DEED by =t least 2/3" majority of the BOARD OF
TRUSTEES veting in favour of such alterations and meodifications,; but without iz
zny manner altering the primary objects of this TRUST only in @ meeting of the
BCOaRD OF TRUSTEES that has been specifically called for this purpose.

No amendments to any Rules framed within this TRUST shall be made, whic
may prove to be repugnant to the provisicns of Section 2(15), 11to 13 and 80-C
of the Income Tzx Act, 1961 and/ or any other provision of law for the time being

infcre.

The TRUSTEES consider that the objects of this TRUST will be better achieved ¥
the income of tais TRUST is exempted under Income Tax Act. However in the
evens of a particular Clause of this TRUST DEED having been inadvertently
inclu=ad which would result in an interpretation which would be or is found ta
bz in conflict with the relevant provisions of the Income Tax Act with regard tc
granzing exemptions, such Clauses in this TRUST DEED shall be deemed to be nuli
and v-id sc that the relevant provisions of Income Tax Act shall always have an
overriding effect.

2

»
In t+-= event of the TRUSTEES unanimously deciding that the original purpose of
\UST cannct be carried cut and therefore resolve 1o sransfer the net funds
and properties of this TRUST, the sgid funds and properties can be transferrec

only 7o an inctitution having similar objects and enjoving &n exemption 2=

conte—iplated under Sections 11 and 80 (G) of the Income Tax Act, 1861.

This TRUST shell be irrevocable.
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PULIC TRUST: This TRUST shall be 2 PUBLIC CHARITAEBLE TRUST without any motive for
pr>-t znd 3ll the inccme, assets and its funds thereof shall be applied solely for the

B
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.....

established, znc neither the whole or any part thereof shall be distributed in any other
manner or as profits to the TRUSTEES or to persons as defined in Section 13 (1) (c) of

,.(\9_\ paMs the Income Tax Act, 1861 A Bernend 1Hho \4, -t-,..,w— lhen e WW,&J;\
~ IN WITMESS WHEREZOF, the AUTHORS of this TRUST have set their hand’s, signature’s on this

DEED on the day, month and vear abovementioned.

|
! AUTHORS OF THE TRUST

) Wse—ia,
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Mohan Goerka
OImhd Brat/ DOB - 16/4001940
2 EmuUTes [ Male
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